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Budget Report for Griffiss Utility Services Corporation

Fiscal Year Ending: 12/31/2026

Budget & Financial Plan

Budgeted Revenues, Expenditures, And Changes in Current Net Assets.

Last Year
(Actual)
2024

Current Year
(Estimated)
2025

Next Year
(Adopted)
2026

Run Date:

Status:

10/29/2025
CERTIFIED

Certified Date:10/29/2025

Proposed

2027

Proposed

2028

Proposed

2029

REVENUE & FINANCIAL SOURCES

Operating Revenues

Charges For Services

$9,198,083.00

$12,025,910.00

$12,910,555.00

$10,957,238.00)

$11,176,383.00

$11,399,910.00

Rental And Financing Income $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Other Operating Revenues $41,779.00 $66,024.00 $65,000.00 $67,459.00 $68,808.00 $70,184.00
Non-Operating Revenues
Investment Earnings $1,577,563.00 $478,766.00 $250,000.00 $250,000.00) $250,000.00 $250,000.00
State Subsidies/Grants $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Federal Subsidies/Grants $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Municipal Subsidies/Grants $0.00, $0.00, $0.00, $0.00 $0.00, $0.00
Public Authority Subsidies $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Other Nonoperating Revenues $0.00 $0.00, $0.00] $0.00 $0.00, $0.00
Proceeds From The Issuance Of Debt $0.00 $0.00 $0.00 $0.00| $0.00 $0.00

Total revenues and financing sources

$10,817,425.00

$12,570,700.00

$13,225,555.00

$11,274,697.00)

$11,495,191.00

$11,720,094.00

EXPENDITURES

Operating Expenditures

Salaries And Wages $1,667,858.00 $1,926,027.00 $2,790,896.00 $2,210,706.00) $2,277,027.00 $2,345,338.00
Other Employee Benefits $513,802.00 $632,723.00 $1,060,470.00 $1,052,418.00) $1,083,991.00 $1,116,510.00
Professional Services Contracts $227,211.00 $206,291.00 $265,000.00 $263,019.00 $270,910.00 $279,037.00

Supplies And Materials

$4,865,304.00

$6,866,784.00

$8,237,500.00

$5,457,204.00

$5,620,920.00,

$5,789,548.00

Other Operating Expenses

$2,609,487.00

$2,670,885.00

$2,262,544.00

$3,584,466.00

$3,692,000.00

$3,802,760.00

Non-Operating Expenditures

Payment Of Principal On Bonds And $444,561.00 $412,103.00 $404,155.00 $402,405.00 $398,381.00 $394,397.00
Financing Arrangements
Interest And Other Financing Charges $138,284.00 $117,209.00 $150,000.00 $134,667.00 $133,320.00 $131,987.00
Subsidies To Other Public Authorities $0.00 $0.00 $0.00] $0.00 $0.00 $0.00
Capital Asset Outlay $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Grants And Donations $0.00 $0.00 $0.00 $0.00| $0.00 $0.00
Other Nonoperating Expenses $0.00, $0.00, $0.00 $0.00 $0.00, $0.00
Total expenses $10,466,507.00 $12,832,022.00 $15,170,565.00 $13,104,885.00] $13,476,549.00 $13,859,577.00
Capital Contributions $489,167.00 $358,284.00 $625,000.00 $500,000.00] $505,000.00 $510,050.00
Excess (Deficiency) Of Revenues And Capital $840,085.00 $96,962.00 ($1,320,010.00) ($1,330,188.00), ($1,476,358.00) ($1,629,433.00)

Contributions Over Expenses
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Budget Report for Griffiss Utility Services Corporation Run Date: 10/29/2025
Status: CERTIFIED
Fiscal Year Ending: 12/31/2026 Certified Date:10/29/2025

The authority's budget, as presented to the Board of Directors, is posted on the following website:  https://gusc.net/wp-content/uploads/2025/10/PAAA_Reporting_2026_Budget_Report.pdf

Additional Comments
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